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September 18, 2015
Farmingville, NY – The Long Is land Bus iness  News  (LIBN) has  named Town of Brookhaven Supervisor Ed Romaine as
a rec ipient of their 2015  C hief Financ ial O fficer of the Year A ward. He is  among 15  others  who will  be honored at a
spec ial  gala dinner on September 24  at The C res t Hollow C ountry C lub in Woodbury. LIBN  c reated the C FO  of the
Year  A wards  to  “recognize  Long  Is land’s  top  financ ial  officers  for  their  outs tanding  fis cal  leadership  and  ass et
management, contributions  to  their company’s  performance, their contribution and commitment  to  their profess ion
and  organizations  as  well  as  their  involvement  in  the  community.”  A wardees  were  selec ted  by  a  committee  of
bus iness  leaders  based  on  the  biographical  information  sent  to  them  reflec ting  the  career  and  profess ional
accomplishments  of the nominees .

“I t’s  a great honor to be named a Long Is land Bus iness  News  C FO  of the Year, along with the other rec ipients  who I
respec t  and  admire,” said  Supervisor Romaine. “I  share  this  award  with  my  s taff, commiss ioners  and  department
heads  who have worked with me to cut spending and es tablish a more conservative fis cal approach to Town finances .
Together, we have set a long term course of financ ial s tability that will benefit taxpayers  for many years  to come.”

Supervisor Romaine was  nominated by  Tamara Wright, the  Town’s  C ommiss ioner of Finance. In her letter to LIBN,
C ommiss ioner Wright praised the Supervisor’s  “sound judgment and dec is ion making” for trans forming Town finances
from “a sea of defic its ” to “net surpluses .” She also noted that upon taking the helm in 2012, he set three financ ial
goals : a  s truc turally  balanced  financ ial  pos ition  for  the  Town’s  two  General  Funds , a  reduc tion  in  capital  projec t
spending  and  the  resultant  long-term  bond  indebtedness ,  and  the  elimination  of  debt  to  the  New York  State
Retirement Sys tem. In less  than three years , each of these goals  has  been achieved.

A ccomplishments  under Supervisor Romaine’s  leadership inc lude:

• H is  2014  and 2015  O perating and C apital Budgets  were adopted unanimous ly by the Town Board, and reduced the
reliance on surplus  to balance the budget in every fund.

• Fiscal year 2014  ac tual results  yielded surpluses  of approximately $13.0  million in the Town’s  General Funds , after
years  of planned defic its  of the same amount. M r. Romaine is  the architec t of a $26  million turnaround in the Town’s
finances  in jus t two years .

• E liminated $18  million in “P ipeline Debt” related to C apital P rojec ts , and reduced the Town’s  annual capital budget
through the careful selec tion of public  improvement projec ts . He es tablished a C apital P rojec ts  Selec tion C ommittee
and developed evaluation c riteria to identify the highes t priority projec ts .

• Stopped the  Town’s  borrowing for New York  State  P ens ion C ontributions , which was  almost  $10  million when he
took office in 2012. In 2015, he delivered on his  promise and paid off all  of the Town’s  debt to the New York State
Retirement Sys tem.

• In November 2014, Brookhaven Town was  identified on a  lis t  of 34  U .S. munic ipalities  that  “either improved or
maintained their c redit quality s ince the onset of the Great Recess ion.” The report, A natomy of Success ful US C ities ,
inc luded the larges t munic ipalities  by population, of which Brookhaven Town was  lis ted as  27th larges t among c ities
like New York, Los  A ngeles , Hous ton and Phoenix.

• In February 2015, Moody’s  Inves tor Services  improved the Town’s  A a2  c redit rating to a “P os itive” O utlook, and
c ited in its  report a  “Strong management team, mostly  comprised of long-tenured s taff members . The management
team incorporates  s trong formal polic ies… to ensure long term financ ial s tability.”

• Standard and P oor’s  also improved the Town’s  A A + c redit rating to a “P os itive” O utlook in February 2014, c iting
the  Town’s  “very  s trong  financ ial  management  with  s trong  financ ial  polic ies  and  a  cons is tent  ability  to  maintain
balanced budgets .” S&P  affirmed the Town’s  c redit rating in February 2015.

• Mr. Romaine accomplished all of the above while maintaining full compliance with the New York State Tax C ap, and
the Town of Brookhaven’s  Tax Rate C ap, Spending C ap, and Debt C ap.



To learn more about Supervisor Ed Romaine and the Town of Brookhaven, go to www.brookhaven.org.
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